
2021
n/a

2024
2028

5 years
n/a

00057983 211 W. Front Street
00057991 217 W. Front Street
00058793 204 N. Oak Street
00057932 207 N. Oak Street
00057940 209 N. Oak Street

1,605,000$          
2,000,000$          

Total Funds Distributed to Company To Date 1,175,000$           

Incentives 
Allowed

City grants $1,175,000 for acquisition costs, paid 60 days prior to closing date

City grants $430,000 for appraisals, surveying, and other expenses incurred upon acquiring the properties or conducting demolition

Should the development require inclusion of all or a portion of the City tracts in the project area, then the City agrees to negotiate in good faith the 
transfer of such property to the developer for its timely incorporation into the development

Property Tax Account Number(s)

Total Incentives Allowed
Total Estimated Investment by Company*

Criteria Evaluated Complete a Phase 1 and Phase 2 environmental site assessment for the properties and comply with reasonable recommendations, and close title on each 
parcel, and complete asbestos remediation and demolition and/or removal of the existing structures located at the addresses within 12 months after 
closing or 18 months from the effective date of the agreement

Submit to City the plans for development on the premises, and City tracts if applicable, and any applications for additional incentives for the development 
within 24 months after closing, and commence construction within 36 months after closing

Pay the ad valorem taxes for the properties on time, and render any business personal property associated with the properties, if applicable

Do not employ undocumented workers

Year Approved by Council
Base Year

Beginning Year
Ending Year

Duration 
Base Year Value

Goals of the Project
Assemble properties to be redeveloped into mixed use development in downtown.

Current Status
Owner is in the process of acquiring properties.

Benefit to City
Redevelop an area of downtown that is currently underutilized, which may spur additional redevelopment in other key areas of downtown. This project would significantly 
increase property tax and sales tax revenues, provide additional parking, provide housing, and create more capacity for a walkable downtown live/work/play area.

Arlington TX 76011
About the Project
The Nehemiah, LLC is planning to redevelop an area of downtown Arlington located north of Front Street and east of West Street through construction of a mixed-use
development that would include a minimum of 150 units of multifamily housing, a minimum of 14,500 square feet of commercial space to include office, retail, restaurant, and personal services, 
as well as a minimum 320 space parking garage of which at least 160 spaces would be dedicated for public parking. The 380 Agreement provides the Developer with funds to offset the costs 
of acquiring, completing environmental remediation, and demolishing structures located at 211 W. Front Street, 217 W. Front Street, 204 N. Oak Street, 207 N. Oak Street, and 209 N. Oak 
Street (“Property”). The Agreement obligates the Developer to complete the environmental remediation and demolition no later than 12 months after closing on the Property or 18 months 
after the effective date of the Agreement, whichever occurs first. The Developer is also obligated to submit final plans and scope of the mixed-use development to the City for approval. The 
grant provides for $1,175,000 for the acquisition costs and up to $430,000 for appraisals, surveys, and demolition costs. If the Developer does not commence construction of the mixed-use 
development within a certain amount of time after closing then the Developer is obligated to give the Property, at no cost, to the City.

Front Street / Nehemiah

Location:  Front Street and Oak Street (various properties in the downtown area, west of Center St)

Property Owner: The Nehemiah Company

835 E Lamar Blvd #175
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