
2018
2018
2022
2028

7 years
-$                   

14627642
65% (capped at $343,000)

35,000,000$        

Incentives 
Allowed

Year

Rebate 
Percentage 
Allowed on 

Eligible Property

Appraised Value
Percentage of 

Total Value 
Abated

Value Subject to 
Grant

Rebated Levy Jobs Reported Average Salary
Rebate as % of 

Total Tax Liability

2021 (FY22) 65% 35,470,424          19% 6,758,938            41,892                304 41,000$               9%
2022 (FY23) 65% 25,156,119           24% 6,010,061             36,048                408 43,000$              10%
2023 (FY24)
2024 (FY25)
2025 (FY26)
2026 (FY27)
2027 (FY28)

TOTAL 77,940$             

Levy Paid to Taxing Entities

Year
City of Arlington 

(024)
Tarrant County        

(220)

Tarrant County 
Hospital District 

(224)

Tarrant County 
College District 

(225)

Arlington ISD 
(901)

Mansfield ISD 
(908)

Kennedale ISD 
(914)

Total Annual Tax 
Bill

2021 (FY22) 116,629               43,091                42,231                24,494                256,064              482,510             
2022 (FY23) 89,796                33,535                33,599                19,488                195,924               372,341             
2023 (FY24) -                   
2024 (FY25) -                   
2025 (FY26) -                   
2026 (FY27) -                   
2027 (FY28) -                   

206,424.41$       76,626.19$         75,830.27$        43,981.96$         451,988.51$        -$                 -$                 854,851.34$       

italics indicates projection

Use good faith efforts to reach a goal of hiring/retaining Arlington residents for 50% of the Jobs created

Maintain Business Operations on the Premises throughout agreement term

Establish a place of business in Arlington as defined in Section 3.334 of the Texas Administrative Code

Equivalent of 65% of business personal property taxes collected by the City in the previous tax year on the Added Taxable Value; total grants paid not to 
exceed $343,000

Property Tax Account Number(s)
Total Grant Allowed

Total Estimated Investment by Company

Criteria Evaluated Location of Eligible Property must result in Added Taxable Value of at least $4 million by Tax Year 2020 and through Tax Year 2026

Create at least 300 Jobs by 12/31/2021 and maintain for the remaining term

Ensure all activity on the Premises conforms to applicable building codes, zoning ordinances and all other state, federal, or local laws, ordinances and 
regulations

Do not fail to render for taxation any business personal property owned by Owner and located within the City of Arlington

Do not allow ad valorem taxes to become delinquent on any property located within the City of Arlington

Base Year Value

Goals of the Project
Job creation; property tax base enhancement

Current Status
Rent the Runway qualified and received its first property tax grant in FY2022.

Benefit to City
3,000+ jobs created; Approximate 7 year benefit of $625,968 in additional real property tax revenue

Year Approved by Council
Base Year

Beginning Year
Ending Year

Duration 

Rent the Runway, Inc. is an e-commerce company that allows users to rent, subscribe, or buy designer clothing and accessories.  Rent the Runway (RTR) was operated from 
one fulfillment center in New Jersey.  After experiencing years of success and increased demand, RTR decided to expand operations and  proposed to lease a 320,000 SF in 
Arlington for its second, and largest, distribution/fulfillment center.  The capital investment of the project is estimated to be $35 million, the majority of which is for dry 
cleaning and other machinery and equipment, and RTR is expected to bring more than 500 jobs to Arlington.

Rent the Runway

Location:  1111 W Bardin Rd

Property Owner: RENT THE RUNWAY INC

100 METRO WAY STE 1

SECAUCUS, NJ 07094-1914

About the Project



Resolution No. 1 8-0 4 4 

A resolution authorizing the execution of a Chapter 380 
Grant Agreement by and between Rent the Runway, 
Inc. and the City of Arlington, Texas relative to locating 
and operating a clothing distribution and fulfillment 
center at 1111 W. Bardin Road in Arlington, Texas 

WHEREAS, CITY has found that providing a program consisting of a grant of funds to 
Rent the Runway, Inc. (hereinafter referred to as "OWNER") in exchange 
for OWNER'S completion of the project proposed by OWNER will 
promote local economic development and stimulate business and 
commercial activity and create jobs within the City of Arlington (hereafter 
referred to as "PROGRAM"); and 

WHEREAS, Chapter 3 80 of the Local Government Code provides statutory authority 
for establishing and administering the PROGRAM provided herein; and, 

WHEREAS, CITY has determined that the PROGRAM will directly establish a public 
purpose and that all transactions involving the use of public funds and 
resources in the establishment and administration of the PROGRAM 
contain controls likely to ensure that the public purpose is accomplished; 
and 

WHEREAS, the Arlington City Council has elected to participate in economic 
development incentives in accordance with V.T.C.A. Local Government 
Code, Chapter 380, and has adopted policy statements, guidelines, criteria 
and procedures for evaluating and considering applications and 
agreements for such incentives; NOW THEREFORE 

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF ARLINGTON, 
TEXAS: 

I. 

That all of the recitals contained in the preamble of this resolution are found to be 
true and are adopted as findings of fact by this governing body and as part of its official 
record. 

II. 

That the City Manager or his designee is authorized to execute a Chapter 380 
Grant Agreement with OWNER to provide certain economic incentives associated with 
locating and operating a clothing distribution and fulfillment center at 1111 W. Bardin 
Road in Arlington, Texas. 



III. 

In authorizing the execution of and in executing the referenced agreement, the 
City of Arlington, Texas, through its City Council and City officials, hereby exercises a 
governmental function in accordance with but not limited to Section 101.0215 of the 
Texas Civil Practices and Remedies Code. 

N. 

A substantial copy of the Chapter 380 Grant Agreement is attached hereto as 
Exhibit "A" and incorporated herein for all intents and purposes. 

PRESENTED AND PASSED on this the 27th day of February , 2018, 
by a vote of s ayes and a nays at a regular meeting of the City Council of the 
City of Arlington, Texas. 

W. JEFF WILLIAMS, Mayor 
ATTEST: 

(2) 



Exhibit "A" 






































	Ch 380 5 FY22 Rent the Runway
	Rent the Runway
	RES 18-044-Rent the Runway-Chapter 380 Agr
	RTR Chp. 380 Agreement
	RES 21-138 - RTR 1st Amendment
	RTF First Amendment to Chp. 380


