
2021
2021
2023

3 years
 42419016, 42419008

450,000$             
38,000,000$        

150,000$             2021
150,000$             2022

-$                    2023
Annual Grants Paid to Date 300,000$           

Incentives 
Allowed

CD/Park7 Arlington Owner, LP (Owner) invested more than $38 million to redevelop a two-block project area in downtown Arlington, one block from the University of Texas 
at Arlington.  The mixed-use development contains approximately 308 residential units and 32,000 SF of commercial space.  As part of the development, the Owner 
improved public infrastructure including water, sewer, drainage, traffic management, and pedestrian and streetscaping facilities at a cost of approximately $1.4 million. 

Park Place Development

Location:  200 E Abram St & 325 S Mesquite St

Property Owner: CD/PARK7 ARLINGTON OWNER LP

461 PARK AVENUE S

NEW YORK, NY 10016

About the Project

Goals of the Project
Redevelopment; downtown revitalization; new residential and commercial space

Current Status
The Project was completed timely and resulted in Taxable Value that exceeded the $27 million requirement.  The Owner is in compliance with the terms of the agreement 
and eligible for annual grant payments.  

Benefit to City
Property tax base enhancement; redevelopment; increased housing options downtown

Year Approved by Council
Beginning Year

Ending Year
Duration 

Property Tax Account Number(s)
Total Grant Allowed

Total Estimated Investment by Company

Criteria Evaluated Complete Project by December 31, 2021 resulting in Taxable Value of at least $27,000,000 by Tax Year 2021

Ensure all activity on the Premises conforms to applicable building codes, zoning ordinances and all other state, federal, or local laws, ordinances and 
regulations

Owner must apply for and obtain all necessary governmental permits and approvals for construction and operation of the Project

Do not fail to render for taxation any business personal property owned by Owner and located within the City of Arlington

Do not allow ad valorem taxes to become delinquent on any property located within the City of Arlington

Annual Grants

Annual Grant: $150,000, beginning in 2021 and ending in 2023, provided all conditions and requirements have been met
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